
GLOBAL INSURANCE LIMITED
Statement of Financial position (Un-Audited)

As at ended 31st March ,2022

Chief
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Capital & Liabitities Notes As at 31 March
2022

As at 31 December
2021

83,635,412
4,000,000

64,695,833

77,635,412
4,000,000

55,071,315

57 ,477,371
156,287,160

1 ,718,688
36,321,433

E 177,450

65,937,660

81,492,920
113,574,688

3,699 162

Share Capital

uthorised Capitat
100,000,000 ordinary shares of Tk. j 0 each

lssued, Subscribed & paid up Capital
4,05,51 ,763 Ordinary Shares of Tk. i 0 each

Reserve or Contingency Account:
Reserve for Exceptronal Losses
General Reserve
Retained Earnings

lBalance of Fund and Account:
Fire lnsurance Business
lVlarine Cargo lnsurance Business
lVlarine Hull Insurance Business
Motor lnsurance Business
Miscellaneous lnsurance Business

Premium Deposit
Loans & Overdraft
Deferred Tax Liabitity
Liabilities and provisions 

:

Estimated Liability in respect of outstanding
claims, whether due or intimated
Amounts due to other persons or Bodies
carrying on lnsurance Business
Sundry Creditors
Unpaid Divrdend

Total

1,000, 000,000 1,000

300 405,517,630 405,517,630

136 706,727

256 ,102

126,760,512
3,057,570
6,282,230

264,

011

1 331
4.00

5.00

600

700
800
900

388

150,882,442
2,668,100

6,212,651
271 79,059

10.00

1100
12 00

1,275 513 1

61,563,473
179,998,762

36,29'1,909
8 591 244

88,006,464

68,015,297
112,172,965

3 684 cJz
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GLOBAL INSURANCE LIMITED
Statement of Financia! Position (Un-Audited)

As at ended 31st March ,2022

Property & Assets Notes
Amount in Taka

As at 31 March
2022

As at 31 December
2021

lnvestments 13 00 64 919 759 64,152,847

8,800,584lnterest receivable 14.00 12,154,007

Amount due from other persons or Bodies
Carrying on lnsurance Business 15 00 102,239,904 102,239,904

Sundry Debtors 16 00 307,185,544 287,132,950

Cash and Bank Balances
Cash in Hand
Balance with Banks
FDR with Banks

17.00 81 630, 823

Other Accounts:
Fixed Assets (At cost less depreciation)
Stock of Printing & Stationey
Stamp in Hand

108,555,957 107 093
'18.00

19.00
20.00

'105,499,513

1,213,299
1,843,045

Total 1,275,936,513 1,200,011,200

Net Asset Value (NAV) Per Share 13.76 '13.37

606 200 000

I ,007,109
73,674,334

Chief F al Officer(cc)

3

730,821
54,8'19,002

1 tt

104,572,715
1 ,158,007



GLOBAL INSURANCE LIMITED
Profit and Loss Appropriation Account (Un-Audited)

For the period ended 31st March ,2022

Particulars Notes
Amount in Taka

Jan - Mar,2022 Jan - Mar, 2021

Provision for lncome Tax

Deferred Tax expenses
Reserve for Exceptional Loss

Balance transferred to the Balance Sheet

3 1

9

00

00

4,305,628
(69,579)

6,000,000

64,695,833

20,200,6'15

(100,531)

6,000,000

85,252,633

74,931,883 111,352,716

Baiance brought fonryard from last year

Net profit for the year brought down

Total

5.01 55,071,315

19,860,568

74,931,883

ffi^-k
Compahy Seceretary .ffi* & 1

Chief F ncial Officer(cc) Chief Exe Chairman

4

49.970,338

61,382.378

1',11,352,7',16



GLOBAL INSURANCE LIMITED

Statement of Profit or Loss & Other Comprehensive Income (Un-Audited)
Forthe period ended 31st March ,2022

Amount in Taka
Notes

Jan - Mar,2022 Jan - Mar, 2021
Particulars

3,259,750
2,352,009

638,757

530,859
570,400

1,459,399

606,500

346,899

8,599,830

1 1 4

14
49,857,225
7,600,608

Expenses of lVlanagement (Not applicable to any
particular Fund or Account)
Advertisement & Publicity
Donation & Subscription
Legal & Professional Fees
Depreciation
lnterest on loan

P.F. Contribution
Fine & Charges
Renewal & Registration Fees
Directors Fee
tMeeting, Conference & AGM expenses
Adjustment of Share price with faire value

Balance for the period carrred to
Profit & Loss App A/C

Total

lnterest & Other lncome:
lnterest lncome (Not applicable to any particular Fund or Accout
Dividend lncome
Gain on share sale
Adjustment of Share price with faire value

Profit transferred from :

Fire lnsurance Revenue Account
lVlarine lnsurance Revenue Account
Motor lnsurance Revenue Account
lVlisc. lnsurance Revenue Account

Total

Earning per Share

764,573

19,860,568 61,382,378

_______4,0!!,6!_ 71 1

1

23.00

24.00

25.00

10 0

28,055,6't 0 71

0.39

1

1

I

547 122

952

1.02

954,883
423,200

10,000

2,542,114
94,910

901,778
250,000
650,067

1 ,1 53,600
1,214,490

9,606, q

25,000
652,313
671,832

(13, 4
32,408,095
(5,293,956)

Chief al Officer(cc)
il-,-_k

Comfany Seceretary rfuChief Officer Chairman
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GLOBAL !NSURANCE LIMITED
Consolidated Revenue Account (Un-Audited)

For the period ended 31st March ,2022

Particulars Notes
Amount in Taka

Jan - Mar,2022 Jan - Mar, 2021

Claims under policies less Re-insurances
Paid during the year

Add : Total estimated liability in respect of
outstanding claims at the end of the year
whether due or intimated

42 13 1 513

Less: Claims outstanding at the end
of the previous year

Expenses of lVlanagement

Agent Commissron
Profit transferred to profit & loss account

22 00 112,653,129
40,936,544
17,100,040

83,639 584
28.420,462
62,547J22

Balance of fund account at the end of the year
as shown in the balance sheet:
Reserve for unexpired risks being 100% for Marine Hull
& 40ok for other net premium income of the year 286,445,388 210,906,150

Total

Balance of account at the beginning of the year

Premium less Re-insurances

Commission on Re-insurances

Total

386,518,830

21.00

256,982,102

234,272,028

8,723,784

200,844,867

175,529,043

10,144,920

499,977,914

19,592,720

88,006,464

37164 7

Chief F ncial Officer(cc) Company Seceretary
@*t # 1 e-- 4

Officer Chairman

6

499,9??pM

386,518,830



ch ncial Officer(cc) Com ny Seceretary Chief

GLOBAL INSURANCE LIMITED
Fire Insurance Revenue Account (Un_Audited)

Forthe period ended 31st March ,2022

J {: __L\.:T e-'l
Chairman

Amount in TakaParticulars Notes Jan - Mar,2022 Jan - Mar,2021

23,714,118

1,918,931

22,707 813

CIaims under policies less Re_insurances
Paid during the year

Total estimated liability in respect of
outstanding claims at the end of the year
whether due or intimated

Less: Claims outstanding at the end
of the previous year

Agent Commission
Expenses of [/anagement

Balance of account at the beginning of the year

Premium iess Re- insurances

Commission on Re-insurances

Total

lProfit 
transferred to profit & loss account

Balance of fund account at the end of the year
as shown in the balance sheet:
Reserve for unexpired risks being 40%
of net premium income of the year

Total

22.00

21.00

22 081

1A,298,791
26,655,368

(13,523,274)

61,563,473

925,236

9,062,546
24,119,405

3,417,414

42,643,256

8 857

42,265,679

33,964,004

5,938,174

107,942 9

57,477,371

46,138,612

4,326,456

107,942.439

-

167 7

6,827,448

36,036,935

19,916 302

7



GLOBAL INSURANCE LIMITED
Mari ne Insu rance Revenue Accou nt (U n-Aud ited)

Forthe period ended 31st March ,2022

Particulars Notes
Amount in Taka

Jan - Mar,2022 Jan - Mar, 2021

Claims under policies less Re-insurances
Paid during the year

Add : Total estimated liability in respect of
outstanding claims at the end of the year
whether due or intimated

298 ,827

Less: Claims outstanding at the end
of the previous year

Agent Commission

Expenses of [Vlanagement

Profit transferred to profit & loss account

Balance of account at the end of the year
as shown in the balance sheet:
Reserve for unexpired risks being 40%
of net premium income on marlne cargo and
'100% of net premium income on marine hull
of the year:

lVlarine Cargo
Marine Hull

22.00

23,329,653

69,938,084

32,408,095

16,321,078

41,622,569

49,857,225

179,998,762 121 34
179,998,762

Total 315,129 ,892 223,876,654

Balance of account at the beginning of the year

Premium less Re- insurances

Commission on Re-insurances

Total

21.00

158,005,848

153,735,940

3,388,104

1 16,760,206

104,075,981

3,040,467

315,129,892 223,876,654

6,367,497

37,765,876

34,678,075

t**k -
nancial Officer(cc) CompanySeceretary Chief

% ,mrr,*, Director Chairman
@
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GLOBAL INSURANCE LIMITED
Miscellaneous lnsurance Revenue Account (Un-Audited)

For the period ended 31st March ,2022

Motor

14,079,319

Misc

Claims under policies less Re-insurances
Paid during the year

Total estimated liability in respect of
outstanding clarms at the end of the

whether due or intirnated

Less. Clarms outstanding at the end
of the previous year

nl Commission
Expenses of I\4anagement

Profrt transferred to profit & loss account

Balance of fund account at the end of the year
as shown in the balance sheet:
Reserve for unexpired risks being

of net premium income of the year

Balance of account at the begrnning of the year

Premium less Re-insurances

Commrssron on Re-rnsurances

Total

Chief Fi I Officer(cc)

(5,293,956) 3,509,175 \1 ,784,781\ 9,272,482

36,291 ,909 8,591 ,244 44,883,1 53 46 860

59,642,067 17,263,516 76,905,583 319

36,321 433 5.177 ,450 41 ,498,883 41,818,982

21 .00 22,627,085 11 ,770,391 34,397 ,476 37,489,058

693,549 31 5.675 1 noa )2a 279

59,642 ,067 17,263,516 76,905,583 80,474,319

22 AA

6,397,775

14,203,653

6,522,109

3,895,688
10,669,107

3,412,412
5,390,570

Total

10

7,308,1 00
16,059,677

Total

3 907

3,036,838
'1 7,897,610

Chairman,_m*, ,#, c
Chief

9

3,639,885

6,397,775

14,203,653

1 161 994

Amount in Taka
Particulars Notes

Jan - Mar,2022 Jan - Mar, 2021

2,301 ,224

11,768,299

10 161 994



Particulars Notes
Amount in Taka

Jan - Mar,2022 Jan - Mar, 2021

A) Cash flow from operating activities:

Premium Coliection & other Receipts
Payments of t\4gt Exp ,Commrssron, Re-lns , Claim & Others

-[ax pard

Net Cash flows from operating activities

263,808,92 1

(201,914,096)
(7,000,000)

269,497,318
(195,548,284)

(4,859 827)
54,894,824 69,089,207

B) Cash flow from investing activities:

Acquisition of fixed assets
Disposal of fixed assets
National lnvestment Bond
Share lnvestment
Net Cash flows from investing activities

(3,468,912) (1,734,692)

(95,081)

(3,563,993) (1,734,692)

C) Cash flow from financing activities

Dividend Paid
SOD loan
Car Loan (IDLC)

lnterest on SOD Loan
Net Cash flows from financing activities

(14,830) (15,639,231)
(9,703 52s)

(342,569)

(638,757)

(389,470)

(94,910)

(499,21 0) (26,324,082)

D) Net increase in Cash & Bank balances for the year :( A+B+C ) 50,831,621

630,049,823

41,030,433

494,250,432E) Opening Cash and Bank balances

F) Closing Cash and Bank balances : ( D+E)

NOCFPS

6B0,BB1,443 535,280,866

27.00 1.35 1.70

#T.*-t
Company Seceretary ,,.mfin ,,W-

GLOBAL INSURANCE LIMITED
Statement of Cash Flows (Un-Audited)

For the period ended 31st March , 2022

Chief

!_,

Chief Officer(cc) Chairman

10



Pa rticulars Share Capital
Reserve for
Exceptional

Losses

General
Reserve

Retained
Earnings

Total

Balance as on 01.01.2021

Stock Dividend

Cash Dividend

Net Profit after tax

Reserve for Exceptional Loss

405,517,630 57,635,412 4,000,000 49,970,338 517,123,380

41,282,295

(6,000,000)

41,282,295

6 000,000

Balance as on 31.03. 2021 405,517,630 63,635,41 2 4,000,000 85,252,633 558,405,675

Balance as on 01.01.2022

Stock Divrdend

Cash Divrdend

Net Profrt after tax

Reserve 1or Exceptronai Loss

405,517,630 77,635,412 4,000,000 55,071,315 542,224,357

'15,624,518

(6,000 000)

15,624,518

6 000,000

Balance as on 31 .03.2022 405,517,630 83,635,412 4,000,000 64,695,833 557,848,875

chi nancial Officer(cc)

AAfl+**k
Company Seceretary .ms#, #

GLOBAL INSURANCE LIMITED
Statement of changes in Equity (Un-Audited)

For the period ended 31st March ,2022

Chief Exe

Jan - Mar,2021

Chairman

11
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1 lntroductionl

1 01 Legal Status:

GLOBAL INSURANCE LIMITED
Notes to the Financial Statements

As at & for the period ended lVlarch 3.1 , 2022

1.02 Address of Registered Office and principal place of Business :

.f 
lre recl sterecl offlce of the company rs srtuated rn BangJadesh. lt s prinopal business office is located at AI-Razi complex (12th{- oor) 166-167 Shahld syed Nazrul isiam Sarani, Purana Paltan, Dhaka-1000 Bangladesh rhe operation of the company isberng carried out through its 62 branches rocated different place in Bangiadesh

1.03 Principal Activities of the Company:

'The Prifcipal oblects of the company is to carry out ali kinds of insurance. guarantee and indemnity business other than iifeirlSr.tianCe DUSineSS

2. significant Accounting poricies and other Rerevant rnformation:

The cornpanv nas adopted relevant lnternational Frnancral Reporting Standards (lFRSS) with reference to disclosures of2.01 accornltng polrc es and notes to the finanoal statements

2.02 Basis of Accounting:

In.. i:nair0ai i)osrltorr have been prepared cf the bas s of go ng_concern concept under historjcal cost conventton lnilc.cio'af oe w th intcrnattOnal [r Ianctal Reporttnq Standards ilFRSsi

2.03 Basis of presentation:

Jhe Fnancrai Position has been prepared tn accordance with the regulations as contained in part I of the First Schedule and asper Form A' as set forth in part ll of that scheduie and the r"u"nri accounr of each class of general nsurance busjness hasbeen prepared in accordance with the regulatrons as contatned ln part lof the Third Schedule and as per Form.F as set forth inirarlii of Ihatscireduleof lhelnsuranceAct,2olo rheciassrfieorr,rruryof rh-;"t;,.p;;;r;ilraccordancewrthForm/rA r'li rtari o{ the r, rst Scheclule of the said /rct

2.04 Rcportirrq Period

'I.he financral staterrents of the company cover from 1st January 2022 lo 31st lvarch 2022 andfollowed conststanily
2.05 Going Concern

fhe Gl oBAi INSUIiANCE tllvlrED was rncorporated as a publ c company Iimrted by shares in Bangladesh vide certificateon=c-401a212a70)/2000 clated April 23 2ooo under the conrpanres Act i994 and commenced it,s operation as per rnsuranceAct 2010 .l he certifrcate of commencement of busrness was obtatned from the Registrar of Joint stock Companies,

?,1t1:t;:,rrnu'n" 
to'r'nv is iisted wth Dhaka Stock Exchange Ltci and chittagong stock Exchange Ltd as a pubiicly

Ihe f rarL;ral starernerrts of the entity nave been prepareci by the management considering the entity as a gorng concern and theeltil'; t: jpliiIist.t t, aanl nuc tts busrncss operatton for thg lglggaarbte futlre

2,66 BranchAccounting:

T'he company has 62 branches without having any overseas branch up to the year end N/arch 31.2022. The financrajstaternents of branches are malntarned at the Head office ievel. only petty cash books are maintarned at the branch for meetingday to day expenses During lVlarch, 2a22 through the operation or o: ottices ilncluding Head office) the gross premrum inconreearnedbylhecompanywastoTk 2682'07'415.00 exceptPublrcSectorbusiness aftercedingforre-rnsurancepremium.the

::j,::",I:',],t?;'i?i:itrili,Tted 
to |k 2342,72a2800 and arter charsing direct expenses there rrom the net underwritins

12



2.07 Statement of Cash Flows:

statement of cash Flows is prepared in accordance with iAS 7. "statement of cash Flows,, , The statement of cash Flowsshows the structure of and changes in cash and cash equrvalents during the financial year. cash and cash equivalents includenotes and coins on hancJ' unrestricted balance held with the commer"cial banks lt is broken down rnto operating activities,rrvesirrcl aotrvilres and financing activitres l-he drrect method rs used to show the cashflows operating actrvrties According to IAS'' stalcrlrei't ol casn []lows cash cornprrses cash n hand and cash equrvalents are short term, highly liqurd rnvestment thatili(l icild y'l')rrvertihie tc knOwn :lmounts of casn ancl wh ch are sublect to an rnsrgnificant risk of chariges n vaiue considering

[:i:i:;i;'t 'i 
iAS I and ]AS 1 cash ,r.' hano rixeci deposirs anci bank brrr;,;;; ;;;; ;; ;;r;",ed as cash and cash

2.08 Fixed Assets:
Fixed Assets are statecl at cost less accumulated depreciation as per IAS-16.,,property, plant & Equipment,,. The cost ofacqLrrsrtron of an asset comprtses its purchase- prce and ,ny ouu.iry attributable cost of orinjing the asset to its workinguotrd lri)tl fr:t'iis 1n16n6igq use ttrclusive ot rnward frerght dutres interest ancl non refundable taxes.

2.99 Deprcciatior-r on Fixed Assets:

Depreciatron on Fixed Assets are charged on diminishing balance method at rates varying from2.So/oto 30% depending on theestimated useful life of the Assets. Depreciatron on add,tions to Fixed Assets are charged from the date of uses anddeprectatton ls charged to the date of disposal of assets. Gain or loss arrsrng on the disposal or the retirement of asset is

ffit;::::rxit 
the difference between the sale proceeds and the carryinq amount of the asset and recognised tn the profit and

2.i0 impairnrent of Assers:

AS tequ reci oy iAS-36 'lmparrment of Assets the company carried out an rmparrment test at the end of reporting period toascerticn lmrrairment loss relating to an asset to recognise and disciose the same in the financial statements. tsut no impajrmentioss has been arjsed ln such test to recognise in the financial statements.

2.11 Pubtic Sector Business:

ilrecompanysshareof PublicSectorbusrness forthepenodfrom'1stJuly,2021 lo31st lVlarch 2a22f,avenoreceivedfromSatii;:rarr B mr: corLroration and other rnsuranoe compan es has been rncorporated rn the company's account for the year
''ir'(r(i 

:jlsi i\la:tJt ?022 Ihrs systenr of acccunling of pLrolrc sector business rs berng followed consistenly

2"12 Statement of Changes in Equity:

The statement of changes in equity is prepared in accordance with IAS 1 "presentation of Financial statements,,.

2.13 Revenue Recognition:

lhe revenire is recoqtrtzed after satrsfyrng the relevant conrlrtron for revenue recognition as provrded in IFRS 15 Revenue frorn

il[::t:J',lH]storrrers' 
rn corrrplrance wrth llilis 4 Jnsurance contract Detarled rncome wrse poticy tor revenue recognitron

a) Premium income:
The totai amounl of premium earned on various classes of insurance busrness underuvriuen during the year. the grossamount of premium earned against various polrcies. the amount of re-insurance premrum due to sadharan Bimacorporatlon the amount of re-insurance commissron earned and the amount of claims less re-insurance setiled during theyear nave all been ouly accounted for ln the books of account of the company and whrie preparing the finai statements ofaccounts the effect of re-rnsurance accepted and re insurance ceded as well as the effect of totai estrmated liabilities jnrespecl of outstanding claims at the end of the year whether due or intimated have arso been duly reflected rn the accountsn or.la.1 :,,) .rrTiv€r at th.t net Llnclerwritrng profit for the year

tr) Interest on Statutory lnvestments:

lnterest on statutory investment is amounted for on accrual basrs

13



c) Gain or Loss on sale of Shares and Debenturesi

fjarn ,r Loss (lrr sale .f shares ancJ debentures anr:l drvidend inco,re during the year have been shown rn the profit and

;,i::':[T ': ?;: iH::l:l:LT":?l as tne concess on rate of rax as avaired undLr the existing income rax iaw have been

2.14 Management Expenses:

N{anagement expenses as charged to Revenue Accounts amount of rk1i2.65312g00 is approximately 42.% of grossprerriunrof fk2682a7415'oarheexpenseshavebeenapportioned 
2366%toFire,62 08.42%towarineg4T%tolVlotorand4 i8% lo lVliscelianeous business as per management declsion

2.15 Risk Anaiysis:

iirsK analysrs iot nsurance buslness ls diff cult to estrnrate the uncerlainty rn.takrng and managing the r.isk by chronologicalclenlification of uni:sceTtained flsk, mrtigating approach of risk and continuing efforts to eguate the risk at reasonable level.

(a) lnsurance product Risk:
in non life lnsr:Tance busrness the product selection rs one of the important factors for the company. product with lessilrrcertainty r/;th iower cosi can facilitate to secure rrore Trsh coverage Accordingiy h,gh risk js more rerate to the capitai strengthar)cl crecilt ratrrlq cf the-comparly Necessary provrsron for unexp,rJd rist p <oz of r,et premium in"oru on a, business exceptrraT ne rirri iirsiJie.ca fof vvhrch provrs on have been rlade @ 

.r o0% on nuipr", um rncome.

(b) Operationat Risk:
This rs ltr assoctatlon of all departmentai effort withrn the company to ensure the sufficient coverage for.the uncertainty ofparticuiar policy selection' lt varres in accordance with the nature of products offered to the jnsured. Gurdeline for selection ofoffered product ancl nlonitoring the same are effective when fencing the risk at the level of estimate

(c) Srraregrc Markei Risk.
flrls rnd cales lo rdentrty and quarltlfy the rnherer)t risk of the prociucts for the rnsLrreci in competitrve market. product wrth low riskshc,;.,1.1 |,^ ericO;r:_iqr:ci to ll|litmlze r sk

(d) Uncierwritirrg Risk.
Thrs ls nvolvecl ln loss events coverable under contract or agreement with the insured and the volume or srze of the coverableioss lt relates to selection' pricing monitorrng and technical-provislon rilwlver r-isk with excessive volume is joinily share by
:,1;,ilJffi1;;:"" ',t 

such crrcumstancei non-life insurance busrness with different products-has been carrred out with

(e) Relnsurance Risk:
Relnst'r'ance n:ls an nfluence basinq thc cap tal sti'enqth and ratrnq aspects Treaty lrnrit is oufline by the amount of risk. whichcei) ile ceo'e(j ta iirar iF- |surance ll depeIds on the natlrc of rrsk to De taker..t by the company. As such. technjcal provrsjonni'ls lrecn cst nrirlod nv way of coverlng the reasonable anri probable oblrgatrons with respect to claims for known or un_knownuncertatnty

(f) lnvestment Risk:
'ihrs relates to market' credit and liquidity of the company and as such investments consist of assets coverng the technicarprovtsions and slrareholders'equrty Accordlngly rnvestment pian has been designed in such manner to accommodate inherent

(9) LiqLridity Risk:
lil s rrroicai's ic pay lrre clalrn on d(]nland and the con-rpany needs to lrqu date or convert assets to meet the obligation as andwnei;llse

(h) Credit Risk:
[lrt: company fol]ows iDRA instructions wrth respect to issuing of policies that is, poiicjes were not issued on credit.

14
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Thrs indrcates default in paying off the clarms on demanci when third party involved in such approach. At the trme, the companyneeds to nave sufficrent liquidity to pay off the claims on demand and to futfill the contractuai obligation.

(j) Legal and Regutatory Risk:
ihert rs leg'riand reQuiatory oblrgation to fo low and abrde by the restricted rules and regulation in carrying out the business,
whicrr iio rot conform to the competittve market for procurrng business As such, non- compliance to rules and regulation may
it\, lit r _c^ t: lii(: (]nlpioymenl of the cofitparty

2.16 Balance of Funci Account:
Before arr vrng ai the surplus of eaclr class of busrness necessary provrsron for un.expired risk have been created at the rate of4Coui of all i)usln€rss i-'xcept on ly'larrne Hull business for whrch the provrs on was nrade @ 1oo%of the total net premium for theveat 2021.

2.17 Provision for lncome Tax:

ijrovisiot'r foi lncome Tax have been made as per lncome Tax ordinance 1gB4 and Financial Act-20210n taxable income of theatoiI Da ity

(i) Defautt Risk

2.16 Deferred 1'ax

ile co[npany nas recoqnrsed oeferred tax as per IAS-12 "lncome laxes' Accordingly deferred tax Iiability/assets is accountedfor ali terxporary drfferences arising between the tax base of the assets and liabilities and their carrying value for financialrepoilng purpose Lleferred tax is computed at the applicable tax rate on the company.
2.19 Reserve for Exceptional Loss:

As per para 6i of tht: 4th schedule. to Ineet the exceptronal losses, company has to sets aside maxjmum 1o% (ten percent) of thepternrrrrr irrcfrfe of the year ln whtch t ls set as de from the balance of the profit to the reserve for exceptional losses.TheConi31;3'rv ri):-1(iL'j sL,ilrl f escrve aroLrrrn llll tf iet prenrLrnr ncon.le dLrrng lire year under review
2.20 General Reserve.

'rhe corrpany creates a generai reserve from the year 200/ for an amount of Tk. a,oo0,0o0 on profit to avoid futureconti ngency

2.21 Emptoyees Benefit:

ine company operates a contributory provident fund for rts permanenl employees from the year 200g which is approved by thef\'ltLorr;rl Boarrl of Revenue The fund ls adnr nistered by a board of trustees and funded by equal contnbution from the company
airr(r ih' Fr-]" O,ve.s l he furo s rnvesled soparatery frorn thr_. cornpanv s assets

2.22 Earning per Share ( EpS):

The;ompany has calculated earning per share (EPS) in accordance wrth lAS,33 as adopted by lcAB ,,Earning per share,which nas been shown on the face of Profit and Loss Account and thecomputatron of Eps is stated in Note no 25

a) Easic Earnings:

lirrs ieprcse nts earnrt-lgs for the year attributable to ordinary shareholders As there was no preference dividend mrnority

;ll:i;::;":lt'ij 
urdrrrarv terrrs the ne1 profit after tax for the year has been consrdered as fuily attrrbutabte to the ordinary

tr7 Basrc E;rrnings pcr Share.

J:il?;-t:e} 
calculated by divrding the basic earning by the werghted average number of ordinary shares outstanding

c) Dilutecl Earnings per Share:

lhrs has beL-rr caicuiateii by divrdinq th'^ bastc ear.rnq previoLls year by the weighted average number of ordinary sharesulstandrnrj durirrQ the year

2,23 Outstancirng prernium:

The outstanding prefillum appearrng in the accounts represents only the amount which relates to the accountrng period in theform of cash ancr cheques in hand and in rine with the system folowed by the company
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2.24 Use of Estimate:

Prepar-ation of financral statements in conformity with lnternational Accounting Standards (lASs) requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contlngent assets and
liabl it e s lf anY al the date of the financial statements, and revenues and expenses during the year report Actual result could
dlffei frorn tirose estrmaies Esilmates are used rn accorrntrng for cenain itenrs such as depreciation, outstanding claims. taxes.
reserves etc

2.25 Basis of Recognition of lncome in Respect of premium Deposits:

Amounts received against Cover notes. which have not been converted into poiicy are recognised as lncome before the Cover
notes and are converted into pollcy on exprry of period not exceeding six months in accordance with the controller of Insurance
Crrcu ar

2.26 g6ssg"

nrtrai app rcatron of f: RS 16 [,eases came Into effect on lst January 2019 iFRS '16 introduces new or amended requirements
with 165ps61 to lcase accountlng. lt lntroduces stgnrficant changes to lessee accountrng by removrng the drstrnctron between
operatinq ano flnance lease and requirlng the recognttion of a nght- of-.use asset and a lease liabiliy at commencement ior ali
ieases,except for short -term leases and ieases of low value assets

n cotrpllance with Ihe standard. the management of the company has elected to use the recognition exemptions rn the standardfoi short-ternr leases and leases of low value ltems ln such cases the iease are accounted for as short term leases and the
lease payments assoclated wth thern are recognized as expenses for short term lease.

2.27 lnvestinent in Shares.

investtlrcnt iI shares ls reccgn sed at cost and subsequently measLrrecl at farr vatue and any change ln the fair value is
recogn secl n the profit and loss account for the periocl in which it arises as per IFRS-9 "Financial lnstruments,,

2.28 Cornponents of the Financial Statements:

As per lnsurancc Act-2010 section 27 and following the AS-1 "Presentation of Financial Statements,,(as appl!cable) the()olr-l)any s corf plete set of flnanctal statenrents rnclurjes the follow ng components.

a) Statet'rrent of Irnanoia positton as at lvlarcn 31. 2A22.

Dt Profrt ancl t.oss Approonatton Accounl for lhe year ended lVlarch 31 2O2Z

c) Statement of Profit or Loss & Other Conrprehensrve lncome for the year ended IVarch 31 2022

d) RevenueAccountsforspecificclassof businessfortheyearl,Aarch 31 .2022.
el Statement of Cash Flows for the year ended l\ilarch 31 2022

f; i--llarenrert of Changes in EqLrity for the year ended N4arch 31 .2.A?.2.

9r |!otes Io tne frnancra stateilrents and significant accountrng policies as at & for the year ended lVlarch 3j.2022.

2.29 General:

a) Figures in the financial statements are presented in Bangladeshi Taka which is the companies functional and presentational
currency.

b) [ gures have beerr rounded of{ to the nearest Taka.

arr i)rev:o(rs !,ia;.,1 s f qrri'e s nilve been rLrarranqecl wheneve r consrclereci necessary to enSUre comparabi ity with the Current year
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3.00 Share Capital

Authorised Capital:
100,000,000 Ordinary shares of Tk. 10 each

lssued, Subscribed and Paid-up Capital
4,05 517,63 Ordinary shares of Tk. 101 each

The Category-wise share holding position as on 31 lVlarch, 2022is as under

Classification of Shareholders as per share holdings; Group-A

Classification of Shareholders as per share holdings: Group-B

Global lnsurance Limited
Notes to the financial statements

for the period ended 31 March,2022

Amount in Taka
Jan.- Mar.2022 Dec.-2021

1,000,000,000 1,000,000,000

405,517,630 405,517,630

Category of Shareholders No. of Shares (%) of Holdinq Amount in Taka

Sponsor (Group-A) 620,743 153 6,207,430
Sponsor Directors (Grou p-A) 11,004,445 27 14 110,044,450

General Public Shareholder Directors (Group-B) 2,705,267 6.67 27,052,670
lndependent Director (Group-B) 143,215 0.35 1,432,150
Financial & Other lnstitutions (Group-B) 3,754,246 9.26 37,542,460
General Public (Group-B) 22,323,847 55.05 223,238,470

TOTAL 40,551 ,763 100 405,517,630

S/N Class lnterval No- of Shares No. of Shareholders Share Holdings
I o/"\

(%) of Total Paid
uo Caoital

1 01 -500 000 0.00%
2 501-5,000 000 0 00%
aJ 5,001-10,000 8,561 1 007 0.02%
4 10,001-20,000 0.00 0 00%
E 20,001-30,000 0.00 0 00%
6 30,001-40,000 000 0 00%
7 40 001-50,000 000 0.00%
8 50 001-1 ,00 000 000 0.00%
I 1 00 001 10 00 000 8 020,500 10 68 99 19.78%
10 10,00,001-Over 3,596,127 3 30 93 8.87%

Total 11,625,188 14 100.00 28 67%o

S/N Class lnterval No. of Shares No. of Shareholders Share Holdings
to/^\

lotal patd up
caoital lol.1

1 01-500 402,446 2116 120 0.99%
2 501-5 000 5 362 181 2692 18.54 13 22%
3 5 001-10,000 3,344,997 441 1 1.56 8.25%
4 10,001 20 000 3 832 0s3 )AC 13.25 9.45o/o

5 20,001-30,000 1,965,029 80 A -7C 4.85%
6 30,000-40,000 1,456,216 41 5.03 3 59%
7 40,001-50,000 '1,296,569 28 4.48 3.20%
8 50,001-1 ,00,000 2,563,632 JO B.86 6.32%
q 1 ,00,001-10,00 000 7,622,078 36 26.35 18 80%
10 10,00,001- Over 1.081 .374 1 374 2 67%

Total 28,926,575 5736 100.00 71.33%
Grand Total 40,551,763 5750 100.00%
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Global lnsurance Limited
Notes to the financial statements

for the period ended 31 March,2022

Name wise shareholding position of sponsor directors and general public share holder directors:

Amount in Taka
Jan.- Mar.2022 Dec.-2021

4,00 Reserve for Exceptional Losses:
Opening Balance
Add Reserve made during the year

5.00 RetainedEarnings:

Balance brought forward from last year

Add Net profit during the year after'Tax

Less: Reserve for exceptional losses

5.01 Balance Brought Forward from Last Year

Net profit before dividend

Less Stock Divrdend
Less Cash Divrdend

6.00 Balance of Fund and Account:
Fire lnsurance Business
Marine Cargo lnsurance Business
lVlarine Hull lnsurance Business
N4otor lnsurance business
lVliscellaneous lnsurance Business

77,635,412 57,635,412
6 000,000 20,000,000-------8i;638[rrruTotal

Total

Total

55,071 ,315
1s,624,518

9,418,575
65,652,740

70,695,833

6,000 000

75,07',1,315

20,000,000
64,695,833 55,071,315

55,071 ,315 49,970,338

40,551,763
55,071,315 9,418,575

61,563,473
179,998,762

57,477,371
156,287,160

1 ,718,688
36,321,43336,291,909

8,591,244 5, 177,450
2 88 256,982,102

7.00 Premium Deposit: Total 150,882,442 126,760,512

The amount represents the un-adjusted balance of premium as received against cover notes over the years for
which policies have not been issued within l\4arch 31 ,2022

8.00 Loans & Overdraft:

Car Loan 2 668 100 3.057,570

Total

I \1r. Sarccd Ahnred L hairrran 1.351.72 t 00

2 \1r. Shar.r liet Reza V icc ('lr a r rnran 8 1 1.816 00

J \1r \lahabub \lorslterl I alLrkclcr Sponsor l)lrecl.or 8 r 2.82 L00

1 \'lr S \,1 Sarorr ur' ,\lanr SDonsor I)ircctor 8 r8.038.00

5 \4r-. \'lonoj I\Lrn)ar Ro\ Sponsor Director 8l 1..576 00

6 Ar lVlubasshar liussain Sponsor [)rrector 8t1.03 1 00

1 \,1r. \'1tl I IarLrnrrr Ilushrd Sponsor Drrector 90i.8s6.00

8 l\lrs Ishmt.lrrhal SDoirstlr l)rrcctor 1.0 t-i..568 00

9 lvlr. \1Ll Monilul lsianr Sponsor Director 1.228.838 00

l0 \'lr Iuhsrn .,\nlil Sponsor Dlreel.or 8l 1.03 1 00

11 \1cI. AbdLrl Khalcttuc Sponsor Drrector 8 r 1.676.00

t2 lVlr. \,1cl ()uamruzzanrali Sponsor Director 8 I6,47,1 00

l3 Nir.Sazzacl Aretln Ahnr (ieneral Public Sharcholclcr Director r,08 r.374.00

l4 \1r.Si ecl Badrul Alarn Clcncral Public: Shareholder Dtrector 8r1.438 00

l.s Vlr .,\bdLrl \irrrlledri ( icncral I)ublie Sharchokler Director 8 1 2.155 00
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Global lnsurance Limited
Notes to the financial statements

for the riod ended 31

9.00 Deferred Tax Liability:

Opening Balance
Add, Provision made during the year

Less, Adjusted during the year
Closing Balance

Calculation of Deferred Tax :

10.00 Estimated Liability ln Respect of Outstanding Claims Whether due or lntimated

Fire

N,4arine (Cargo)

l\4 oto r

It4 iscellaneous

Total

11.00 Amounts due to Other Persons or Bodies Carrying on lnsurance Business

Shadharon Brma Ccrporation

Opening Balance
Add Ceded in this year

Less, Paid in this year

Less, Adlustment with Claim Recoverd
Less Adlustment with SBC( Note 15)

Less. Adlustment with SBC
Closing Balance

6,282,230
(69,579)

6,234,413
47,817

6,212,65',1 6,282,230

6,2',12,651 6,282,230

36,036,935

37,765,876
14,203,653

19,916,302

34,678 075

11,343,283

88,006,464 65,937,660

68,015,297 81 ,492,920

81,492,920
25,211,603

73,400,693
122,998,180

106,704,523
38,689,226

196,398,873
52,302,591

53,295,717
9,307,645

68,015,297 81,492,920

Amount in Taka

Jan.- Mar.2022 Dec.-2021

Pa rtic u la rs

Account
Base Fixed

Assets(WDV

)

Tax Base
Fixed

Assets
(wDV)

Difference Applicable
Rate

Deferred Tax Deferred Tax

Fixed Assets 105 499,513 88,932,444 1 6,567,069 37 504k 6,212,651 6,282,230

Total 6,212,651 6,282,230
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Global lnsurance Limited
Notes to the financial statements

for the perrod ended 3'1 l4rarch,2022

Amount in Taka
Jan- Mar,2022 Dec.-2021

682,450

. 12.00 Sundry Creditors.

Office rent

Audit fee
Utrlity and Telephone Bills
VAT deducted at source
Salary income tax payable
lncome tax deduction (Office rent)
Security deposit against office rent
Tax deduction at source Payable
GIL foundatron
Share application money refundable
Salary & Ailowance
Claim payable to party

Payable to Other party
Profit bonus
WPPF
Premium VA1 payable

Company's Contribution( P F)

lncome tax payable , Note -30

285,928
864,385

36,629

844,550
5,000

19,555,292
71,204,979

213,680
7,102,156
1,981,128

12,987,414
1,128,121

718 74

682,450
149,353
273,611
329,550
42,588

605,965
5,000

22,152,938
71,204,979

213,680
7,102,156
1,981,128
9,727,545
1,128,121

(2,024,376)
Total 11 574,688
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Global lnsurance Limited
Notes to the financial statements

for the period ended 3'1 March.2A22

Amount in Taka

Jan.- Mat.2022 Dec.-2021
13.00 lnvestment:

Statuiory Deposils. Bangladesh Govt Treasury Bond

lnvestmeni w tir Bangladesh Govt Treasury Bond
Share of Lrsted Conrpan es

Note 1:i 01

Note 13 02
Note 13 03
Total

Taka

25 000.000

22 2AA.000
17 719,759

Taka

25,000.000

22,2AA.AAA

16, 952,847

64,919,759 64,152,847

13.01 Statutory Deposits: Bangladesh Govt. Treasury Bond

Durations lssue date
lvlaturity date

BP ID Rate (%)
Taka
2022

Taka
2021

[he amoLrnt has been kept in Uang]aoesh tsank as statutory deposits as per requirement rndersection 23 of the lnsurance Act 201 0
anc lhe depos ts are not perrn ss ble for encashment w tl'rou1 p ror perT|is on of the lDllA Accured lnterest on such bond amount upto
lvlarch 3'l 2A22 has been accouIted for

13.02

lnvestmentwith BGTB has been created as percircularof !DRA. SRO No.353-Act/2019

13.03 Share of Listed Companies 17,719,759 16,952,847

Asorr 31 032422 thelollowrnqshareswereintheinvestm(]nt accounlof thecompanywiththestockbroker(lVercantile
llank Securities ilcl Vantage Securtres Ltd & ICB Sccurities f rading Co. ltd ) Detarls of whrch incloding cost price
etc are snown follows

Total 1,113,772 20,809,101 17,719,759

Fair market price (Tk 1.77 19.7591..) has been taken rnto consideration. whrch unrealised loss (Tk. 30,89,3421,) has
beon adlusted w th earlre r years re seTVC and crirrenl year sale volume (Note,13 02.1)

13.02.1 Changes In fair value of of the shares:

Fair Value of Share(lVarket Value)
Cost of Shares
Provision for un-realised loss

Fair vaiue reserve opening 1 Janrary 2021
l'ess Loss adjustment against Sale of Share

Less Provtston for ur-reallsed loss
i..lnrealised Gain/L.oss changes on fair value

14.00 lnterest Receivable:

Opening Balance
Add: lnterest lncome

Less lnterest reoeived
Closing Balance

17,719,759
20.809,1 01
(3,089,342)

3,761 ,174

3,761,174
3,089,342

671,832

16,952,847
20,714,020
(3,761,17 4l

4,296,662

4,296,662
3,761 ,174

535,488

8,800,584
9,606,425

9 705,778
29,414,848

18,407,009

6,253,002

39,1 16,626

30,316,043

10 Years 16 07 2014 16.07.2024 8D092403't 109 11 59 9 000,000 9,000 000

10 Years 13 03 2013 1 3 03 2023 8D0923341 1 03 12 10 16 000 000 16 000 000

I otal 25,000,000 25,000.000

'10 Years 19.10.2021 '1 9.1 0.2031 8D0931 561 1 06 6

Name of the Company No of Share
Cost Price per

share
Total Cost

Total Market
Price as on
31.03.2022

Oifference

Fareast life insurance Ltd. '15,000 79 72 1,195,741 1,426,500 230,759
Green Delta [,4utual Fund 400,000 10 00 4,000,000 3,080,000 (920,000)
Pubali Bank L td 50,000 53.78 2.689,244 1.445,000 (1 .244.244\
S lilarn Cold Rolled Ste" ls Ltd 25.000 77 11 1.927,676 632,500 (1,295,176)

IVlercantiie Bank l..rd 425.000 16 04 6,81 6,4'1 6 7,225,000 408,584
Soulneast Bank Bank L.td t 8,21A 16 38 1,281,453 1,118,403 (1 63.050)
Jamuna Bank Ltd 146,492 24 14 2.570,251 2.438,667 (131.584)
Al Arafah lslami Bank Ltd 12,500 26.27 328.319 333 750 5,431

Exim Bank Ltd 1,570 19.939 10 oeo
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'15.00 Amount due from other persons Or Bodies Carring on lnsurance Business:
I.hese lepresent the amount recelvable from insurance cornpanres on account of co-rnsurance premrum and claim as at l\4arch 3j
2022

Openlnq Balance
Add. tleceivable from SBC against pSB
Add. Receivable from SBC against Claim

i-ess. Adlusted with SBC Account
Less Ad]usted with SBC Account
Closing Balance

16.00 Sundary Debtors(lncluding Advance,Deposits,prepayment and Others):

Advance against office rent
Advance agajnst other parties
Deposit clearing AlC
Advance against salary
Collection control AJC

il€]nt f ecervable
lvilBL & Vantage Securiltes Limited
IPO Share Application

Total

The management considers the above receivable are good and collectible in due course

17.00 Cash & Bank Balances

Cash in hand
Head office
tsranch offices

Cash at bank:
STD Accounts
Current AccoLtnts
Frxed Depostt Aocounts
Tota I

Jan.- Mar.2022 Oec.-2021

102,239,904 148,861 ,767
9,307,645
6,673,854

102,239,904 1 64,843,266
53,295,717
9,307,645

--1T2,233*,902-'t02,239,904

7,129,248
2,91 5,010

99,933,506
6,346,002

189,672,069

1175,240
14,469

7.141 ,860
1,308 220

72,753,245
252,0A0

192,941 .178

1 .17 5 ,240
100,867

11,460,340

307,1 8 5,544 287,132,950

I 109 821

23

679 334 6

680,881,443

31

549,244

200

55,890,046
17,784,288

574

42,930,602
11.888,40'1

22
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18.00 Fixed Asscts(at WDV):

18.01 Cost of Fixed Assets:

Opening tlalance
Add /\ddit on clLnnq the year
i css l)lsposal
lotal Cost

LeSS l\CCUn.uratr)Ll i.rUproCratlOn

Oporrnq Ba ance:

/\dd Llcprircrat of chargc rlurrng the yr:ar

L"ess Adjusment of Drsposai durLng the yerar

l"otal Accumulated Depreciation

Written Down Value

Sclredul(: oi fiixed Assets has bccn given in Anncxure-A

19.00 Stock o{ Prirrtirrg & Slationeryr

i-rp.t itrl ilitianac
A0d [)r]l-ohitses dirilnq the year
Lcss Uscd duililg thc year
Closing Balance

20.00 Stock of lnsurance Starnp

Openrng; Balancc
Add Purchases dur ng the year
l-ess Used dunng the year
Closing Balance

Amount in Taka

Jan.- Mar.2022 Dec.-2021

56,608,369
4,399.77 4

29 721 .694
2,595 346
3 052 863
2 241 276
3.858 455
2,094.937

104,57 2,715

185,027,105
3,468.912

171 .541 ,217
1 3 485,888

't 88,496,017 1 85,027,1 05

82,996,504 80,454,390

105,499,513 104,572,715

80,454.390
?,542.1 14

69,935,377
.t 0 519 014

1,447.879
11.436,848
11,726,720
1,158,007

1,269,857
43 213,007
42.57I,493

1,904,371

1 158,007
10.458,083
1A.402.791
1,213,299

1.904 37 1

16.176 038
16,231 364
1,843,045

21.00 Premium lncome Less Reinsurance Jan.- Mar.2021

22,00 EXPENSES OF MANAGEMENT
lhe cxpenses have bcen charged to Revenue Accounts on product basis of Gross Premium earned or direct business
as i.rnder

Class Of Birsirrcss
Rate of Mgt.

Exp.
Amount in Taka

Jan.- Mar.2022
Frre lnsurance 23 66 26,655,368 24,119 445

N4arrne Carqo lnsurance ti2 u8 69,938,084 41 ,622,569
N4otor insuralct: 947 10,669,107 B 310,599
N4rscellaneous lrrsuTance 478 5,390 570 9,587,011
Total 100o/" 112,653,129 83,639,584

Amount in Taka

Jan.- Mar.2022

Busrness
Gross Premium Re-lnsurance

ceded
Net Premium Net Premium

Private Public Total
F rre 63,461,774 63 461.774 11 32,3 162 46,1 38,61 2 33 964 004

lVarne 166,510 356 166 510 356 12_,77 4.414 r53 /35 940 104 075 981

N4otor 25.401 279 25 401 279 2,77 4.194 22 627 AB5 24 138,159

l\4rscellaneous 1 2 834,006 1 2 834 006 '1,063,615 t1 i /0391 r 3 350,899

Total 268,207 ,415 268,207,415 33,935,387 234,272,028 1 75,529,043

Officc Spacc
Furniture & F:rxlure

l\4otor Vehicles
Offrce f)ecoration
Oomputcr
A[ '.,0nd t oile r

Ofl!ce Lquipnrent
Sottware

56,254.567
4,535.864

30,833,626
2,536 322
2 900 208
2129,213
3.758,851
2,550,864

Total 105,499,513
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Global Insurance Limited
Notes to the financial statements

for the period ended 31 lVlarch,2022

Jan.- Mar. 2022

23.00 Directors Fees 1,153,600 570,400

During the year unde!" review an amount of Tk 11 53,600 00/- was paid to the Directors of the company
as Board and committee meeting attendance fee

24.00 lnterest lncome:

lnterest on Bangladesh Govt.Treasury Bond
Interest on Fixed Deposit
Interest on Short Term deposit

25.00 Earning Per Share (EPS) :

The earnrng per^ share of the company rs as follows

Earnrng attributable to ordinary share holders (Profit after tax)
Werghted average number of ordinary shares outstanding
Earning Per Share (EPS) :

26.00 Net Assets Value(NAV) Per Share

Net Assets Valu per share of the company is as follows

NeI ASSetS

Weighted average number of ordrnary shares outstandtng
Net As! Net Assets Value(NAV) Per Share :

27.00 Net Operating Cash Flow Per Share (NOCFPS):

Net Operating Cash Flow per share of the company is as follows:

Caslr Flows fronr Operating Activities
Weighted average number of ordinary shares outstanding
Net Operating Cash Flow Per Share (NOCFPS):

Total 9,606,425 8,599,830

1 489 550
8, 1 1 6,875

1,778,955
6,820,875

15,624,518
40,551,763

0.39

41,282,295
40,551,763

1.02

557,848,875
40,551 763

558,405,675
4A 763

13.76

54,894,824 69,089,207

40,551 763
1.70

28.00 Key management personnel compensation:

As per IAS-24 paragraph lT "Related Party Disclosure" the company has not any key management
personnel compensation for any of the the following categories:

a) Post -employment benefits;

b) Other long -term benefits
c) Term nation benefits. and

d) Share b,ased payment

Amount in Taka
Jan.- Mar. 2021

24
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Global lnsurance Limited
Notes to the financial statements

for the period ended 31 |,l1arch,2A22

29.00 Related Party Transactions:
As per lnternational Accounting Standards: 24 Related Party Disclosures, parties are considered to be related if one
of the party has the ability to control the other party or exercise significant influence over the other party in making
financial and operating decisions. The company has not any related party transaction during the periods covered by
the financial statements

Amount in Taka
Jsn.- Ma!.294 Dec. -2021

30.00 lncome Tax Provision:
Prr:visron for income tax
Less lncomeTax Paid in advance

30.10 Provision for income tax:
Opening Balance
Add. Provision made during the year

261,087,633 256,782,005
Less. Adlustment on compietton oI assessment

Closing Balance

Provisron for income tax consists of the following.
lncome year-2005( AY -2006-2007)
Income year-2006( AY -2007-2008)
lncome year-2007( AY -2008-2009)
lncome year-20C8( AY:-2009-201 0)
lncome year-2009( AY -2010-201 11

lncome year 2010( AY:-201 1.2012\
lncome year-2011( AY 2012,2013)
income ycar.2012l, LY .2a13 ?a14'1

lnconre ye ar 20'l 3( AY -21)14-2015)

lncome year-2014( AY 2015-2016)
income year-2015( AY -2016-2017)
lncome year'201 6( AYr-201 7-201 B)

lncome year-2017( AY -2018-2019)
lncome year-201 8( AY -201 9-2020)
lncome year-2019( AY:-2020-202 1)

lncome year-2o2A1 AY -2021-2022)
income year-2021( AY -2A22 2023)
income year .2A22l l\Y 202.3 2024J

Total

lncome tax paid in advance:
Opening Balance
Add Tax paid during the year Note:-29.2.1 7,000,000

265,806,380 258,806,380
Less A0lustment on completton oT assessmenl
Closing Balance __ lg!,9!9,1!g_ 258,806,380

30.2.1 lncome Tax Paid in

31

Note-29 1

Note-29.2
261,087 633 256,782 005
265,806,380 258,806,380

@_@
256,782,Q05 231,967,751

4,305,628 24,814,254

261,087,633 256,782,005

30.1 .1

30.20

1 6,1 76,903
6,200 363
7,094,1 31

9,661,284
4 486,640
4 .937 ,7 44

12 986,800
18,837,088
21,821,380
22,901 ,711
20,358,489
11,795,662
9,653,370

11 744,891
25,389,223
27 ,922 072
24.814 254

4 305,628

16,1 76,903
6,200,363
7,094,131
9,661,284
4.486 640
4 ,937 ,7 44

12.986,800
1B,B37,OBB

21 ,821 ,380
22,901 ,7 1 1

20,358,489
11,795,662

9,653,370
11 ,7 44 ,891
25.389,223
27,922,072
24,814,254

___?q,q!2,933_

258,806,380

256,782,005

227 ,441 ,186
31,365,194

27,764.369
2,663,872

164,821
148,955

54,300

7,000 000
From [:lJR interest
From dividend income
From Govt Treasury Bond lnterest
[:rom S-lD lnterest
Vehrcales

Total 7

L)rrect lncome Iax paid

I ax deduct at source
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Global lnsurance Limited
Notes to the financial statements

for the period ended 31 I'ltarch.2022

Amount in Taka

Jan.- Mar. 2022 Dec. -2021

8.297 .547 8,297 .547

6185,042 6,185,042

5 ,234,917 5,234 ,917

7,500.813 7,500,813

5,190,099 5,190,099

6122,069 6j22,069
15.121.518 15,121 ,518
19,654,852 19,654,852

22251 812 22,251 812

23,249 ,31 1 23.249.371

21 ,528,077 21 ,528,077

13,246,165 13,246,165

8.198,741 8,198,741

11 ,7 44 ,891 11 ,7 44 ,891

39,757,569 39,757,569

2t,922,072 27,922,072

17 600.825 17,600.825

7,000,000

___?9!.q99&9_ 258,806,380

30.2.2 lncome tax paid consists of the following
lncorne year 2005( AY -2006-2007)

lncome year-2006( AY 2007-2008)

lncome year-2007( AY:-2008-2009)

Income year-2008( AY:-2009-201 0)

lncome year-2009( AYr-201 0-201 1 )

lncorne year-2010( AY -20'1 1-2012)

lncome year-201 1( AY 2012-2013)

lncome year.2012l AY 2013-2014)

lncome year-20131 AY -2014 2015)

lncome year-2014i AY 2015 2016)

lncome year-201 5( AY'201 5-201 7)

lncome yeai"-201 6( AY:-201 7-201 8)

lncome year-201 7( AY:-201 B-201 9)

lncome year'20'1 8( AY.-201 9-2020)

lncome year-2019( AY -2020-2021)

lncome year-2020(, AY.-2021 2022)

lncome year-2021( AY -2422 2023)

Income year-202?-(. !'.Y -2.022 2023t

Total

31.00 Taxable Income and lncome Tax Liability:

Net income as per Plolit & [-oss Acoount I 9,860,568 90,514,8I I
l-ess: I{eserve lirr L:.xceptional Loss
( [:rcnrtrted liour I ar 3-' per -1th Schedule ('lause# 6 (2) ol'I I () 1981,

6.000.000 20,000,000

'l otaI l 3,860,s68 70,5r4,81l
,{dd Depreciation on Account Base 2,542,111 10,519,0r s

[,ess Deprecation on'fax Base (2,356,570) (l 0,649,725)
'[-otal Income l l2

8. I t6.tt75
I ^,+89.5 50

2-s.000

652"-l l.l
67 r.8i2

70,384, r 0 l

l.ess:
C)Lher Ir-roonre (\4isc. lncome)
()tIcc Rent Inoome

Interest lncorre(l''l)R & S l'l))
( iovt. I reasr-rlr Borrd

I )iviricntl lnconre
( lpitll (rlin r)n :alc ol sharc

I nrcaliscd (ilrin

Othel lncoure (!1isc. incorre)
l).l Contributior tirrf'eiture

26" r 29.828

,1"281.020

849. l 0i

53 5.188

668.068
1.019. t0I

Income/(loss) from Insurance Business 3,090,542 37,901,493

Computation of Incorne Tax
I t'lar or l:JLrsrncss lncornc ir. i7.-itr,ir

I ) I rr ,rn \lr:t lne ornc rr l i irlu
i 1 l-lr on { )i'lrcc llcnl Incorr.' r lf -i')o

41 1 l: on InteTcsl Inconre ir l7 50,i,

5) i ar on inLercst on Ciovt. l reasur) Bond rrl0uuu

-i) [ar on l)ivrdend irrcome ii ]0-9n

6t lar on cliprtal (iarn r| 15orir

(r) tlnrerlised (lain
7) Other,s Inconre

li) P.F Ciontribution lbrliited amounl

1. r58"953

3.01i.82 8

5.000

97.8'17

14 213,060

9 798.685

169,821

250,526
382 163

lncome Tax liability for the year I,J05,62tt 24,814,251
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Global lnsurance Limited
Notes to the financial statements

forthe period ended 31 l,liarch,2022
Amount in Taka

32.00 Provision For WPPF
Pafticulars Jan.- Mar.2022 Dec. -2021

'1,981,128 1,981,128Opening Balance
Add Provisron made during the year

1 9Bl 128 1 981 128
Less, Payment & Adjustment during the year
Closing Balance 1,981,128 1,981,128

Management of the Company decided not to provide against WPPF as per reference no.
53.03.0000.075.22.29.2021 .30 dated June 02, 2021 of lnsurance Development and regulatory authority

33.00 Provision for profit bonus:

Opening Balance
Aod l)rovrsro^

Less, payment & Adjustment
Closing Balance

34.00 Cash flows from operating activities under indirect method

Net profit before tax
Add Adlustment for non-cash item
Deprg5161;9rr
lnterest Expenses
Changes ln Fair Value of share

Changes in Working capital

lncrease/(Decreasc) of nterest receivable
tncrcase/(Dccroase) Arnount due from olher
lnoreaserL llecritasel of Sundry debtors
ncrcase/(ljecreasc ) of Stattonery
Increasel(Decrease) of Stamp in hand
lncrease/(Decrease) of Balance of fund and accounts
lncreasel(Decrease) of premium deposit
(lncrease)/Decrease of Estimated liability in respect of outstanding
clainrs where due or intemation
ilncrease)/[)ccrease amount due to other
pcrsons or bodies carrying orr lnsurance business
(lncrease)lDecrease of Sundry creditor and others

-'l 
ax pard clLiring tlre year

Total

35.00 Contingent Liabilities:

lncome Tax:

7 102.156 1 1,250 000
7 500 000

7 102]56 18 750 000

19,860,568 90,514,811

2,542,114
94,910

(671,832)

10,519,014
1,699,612
(535,488)

21,825,760 102,197,949

905,1 95
46,621,863

(1 2,268,680)
289,872

(634, s1 4)

56,137,234
104,016,459

10,9'.t7,222

8,092,227
(9,365,299

40,069,063
(7,000,000)

204,711,579
(31,365,1 94)

54,894,824 275,544,335

lhere were a total caim of Tk 16 43.55 846/= from National Board of Revenue(NBR) against the
lncome Tax assessment for the last '16 years years( 2006-07 lo 2021-2A22) ie upto income year 202A
However the company went for reference of the Honourable High Court, except 2A16-2017, which is
appealate trtbunal The case of 2018-2019,2019-2020 & 2020-2021 is under appeal and the rest lyear
are under assessment with the Deputy Commissioner of Taxes(DCT)
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(3,3s3,423)

(20,052,s94)
(55,292)
61,326

29,463,286
24,121,930

22,068,804

(13,477,6231
1,292,648



i

Chief Fi ncial Officer(cc)

GLOBAL INSURANCE LIMITED
Form -"AA"

Classified Summary of Assets
As on ended lVarch 31, 2022

Amount in Taka

Chairman

Class of Assets 3ook Value Remarks

lnvestment in Shares & BGTB

Investment in Shares
Amount due from other persons or bodies carrying on insurance

FDR

CD & STD

Cash in Hand

lnterest accrued but not due
Sundry debtors, advance, deposits and prepayments

Fixed Assets (At cost less depreciation)

Stamp in hand

Stock of Prrnting and Stationery

64,919,759

102,239,904

606,200,000

73,674,334

'1 ,007,109

12,154,007

307,185,544

105,499,513

1,843,045

1,213,299

Rea zable Value

Realizable Va ue

Realizable Value

Cash

Cash

Cash

Rea zable Value

Rea zable Value

At cost less Depreciatron

Realizable Vaiue

at cost

Total 1 ,275,936,513
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